June 2, 2026 HKTYV shareholder meeting question

My name is Jackie Tang. I’'m speaking on behalf of PETA US. PETA entities have more than
10.4 million members and supporters worldwide. On March 30, HKTV released its annual
results,' revealing that since 2022 they have conducted 38 gruesome decapitation and
dismemberment experiments on sheep and pigs, where experimenters cut off the heads or limbs
off the animals and kept them alive for up to seven hours and 46 hours, respectively. HKTV
admits that the research is purely exploratory, highly speculative, and offers "no assurance" of
future clinical benefits to humans.?

Despite HKTV operating at a loss last year, with a main reason citing expenses for the New
Ventures and Technology segment, which these experiments fall under, the company has already
invested HK$44.5 million—and plans to invest at least another HK$50 million per year—into
this so-called "Life Science Project."> HKTV states that the funds for this animal testing will
support "the establishment of an overseas laboratory," which we note raises serious questions
about transparency, ethics, and oversight.*

Public backlash has been loud and clear. Tens of thousands of supporters from PETA entities
have urged HKTV to end these tests, and at least three companies—cosmetics giant Lush Asia
Limited,’ companion animal health product company Pawfect Reborn,® and nutritional product
company Fitasty’—have issued public statements cutting ties with HKTVmall over this issue.

Lush Asia Limited said: "[O]ur decision to withdraw is solely due to concerns regarding
unethical animal testing activities associated with this company group. We cannot risk
contributing even a single penny, directly or indirectly, to animal testing through this
collaboration."®

Viable non-animal research methods exist for studying and improving human health in limb
transplantation, organ preservation, and tissue regeneration. Given the grave ethical and financial
costs, speculative benefits, reputational damage, and available alternatives, will HKTV commit
to immediately ending these cruel tests on animals in its Life Science Project? Thank you.
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